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STATEMENT OF SOURCE AND USE OF FUNDS (subject to audit) 1973 1972 


SOURCE OF FUNDS: 


Proceeds fromvsale Of Investments ee ane ececk ede eecenoe ee een cette $ — $:.. 12787 
USE OF FUNDS: 
Developmerit and administrative CxpenSesi 2 iciccccccie fe c-- sec c-. nearness ene eee 30,898 39,158 
Geophysical programa 45. ees ucsess te eee «ae ta eR OEE: otise ecco MIERWaUA cota REL One meet 792 — 
31,690 39,158 
Decrease. in working capital iss oe ee en ese ee — 31,690 26,421 
Working capital (deficiency) — beginning of period 0.00.00... cecceccceceesseeseens 46,619 (75,232) 
Working capital (deficiency) — end Of period ............0ccccecccccccceescccssecesensecenteceseneceess $ 14,929 ($101,653) 


(excluding the liability for a bank loan of $575,000). 


The company’s annual shareholders meeting was held on June 13, 1973. The Chairman reviewed the com- 
pany’s affairs and advised shareholders that a geophysical program was planned to be carried out during 
the summer months on our New Brunswick property. This program is in progress. 


All of the company’s directors and officers were re-elected and/or re-appointed. 


Saint John, N.B. L. McC. Ritchie, 
July 31, 1973 President. 


